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To

BSE Limited,
P.J. Towers,
Dalal Street, Fort
Mumbai-400 001

Re: Qutcome of the Board Meeting
Scrip Code: - 505693 Security Id: - LATIMMETAL

Dear Sir,

We wish to inform you that a meeting of Board of directors was held today i.e. on Tuesday, 12™
September, 2017, at 301, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai 400056 and it was

concluded at 12.00 P.M.; the following business was transacted.

Highlights of the Meeting:

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board has, mter alia, approved and taken on record, the Un-audited Financial
Results of the Company for the quarter ended 30" June, 2017.

Please find enclosed herewith a copy of Un-audited financial results for the quarter ended 30" June,
2017 along with the Limited Review Report issued by the Auditors thereon.

Kindly acknowledge the receipt.

Thanking you.

. Encl: As above
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

{Rs. In lakhs except earning per share)
{Unaudited}
Sr. Particulars Quarter ended Coresponding
No. SATBRIBOAT Quarter ended
30/06/2016
{Refer Notes below)

(1) 2 3) 4

1 |income from Operations
(a) Revenue from operations 14.40 178.91
(b} Other Income 1.03 0.90
Total income 15.43 179.81

2 |Expenses
(a) Cost of materials consumed - =
(b) Purchase of stock-in-trade ' - 81.73
(c) Changes in inventories of Finished goods, work-in-progress and stock-in-trade 12.23 51.20
(e) Employee benefits expense 177 2.04
(fy Finance costs 0.18 11.27
(g) Depreciation and amortization expense 2.30 0.02
(h) Rent expenses 5.60 1.50
(i} Other expenses 5.88 10.12
Total Expenses 27.96 157.88

3 |Profit/ (Loss) before exceptional items and tax {12.53) 21.93

4 |Exceptional items - -

5 |Profit/ {Loss) before tax (12.53) 21.93

6 |Tax Expense
{a) Current tax - -
(b) Deferred tax - 3

7 |Profit! {Loss) for the period {12.53) 21.93

8 |Other Comprehensive Income - -

9 |Total Comprehensive Income {12.53) 21.93

10 |Earnings per share
{of Rs. 10/ each) (not annualized):

(a) Basic (in Rs) {0.32) 1.00
(b} Diluted (in Rs.) {0.32) 1.00
NOTES:

1 These financial results have been reviewed by the Audit Committee, and have been approved by the Board of Directors, at their
respective meetings held on 12th September, 2017.

2 The above results for the quarter ended on June 30, 2017 have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other recognised
accounting practices and policies to the extent applicable. Beginning 1st April 2017, the Company has for the first time adopted Ind
AS with a transition date of 1st April 2016.

3 The format of the above results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November, 2015 has been
modified to comply with the requirements of SEBI's Circular dated 5th July, 2016, Ind AS and Schedule il [Division 1] to the
Companies Act, 2013. Pursuant to the exemption granted under the said circular, the above results do not include Ind AS compliant
results for the preceding quarter and previous year ended 31st March, 2017.

4 The Statutory Auditors of the Company have carried cut a "Limited Review" of the above results as per Regulation 33 of the SEB!
[Listing Obligation and Disclosure Requirements] Regulations, 2015. The corresponding Ind AS compliant figures of the previous
year have not been subjected to review / audit. However, the company's management has exercised necessary due diligence to
ensure that such financial results provide a true and fair view of its results.

5 Provision for taxation (if any) will be made at the end of the year and hence not provided on quarierly basis.

6 Figures of previous period have been regrouped / rearranged wherever necessary.

7 The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with
Ind AS is given below:

Corresponding
Description Quarter ended
30/06/2016
Net Profit as per previous Indian GAAP 22.01
Add : On account of unwinding of interest {0.08)
Net Profit as per Ind-AS 21.93
QOther Comprehensive income (Net of tax) -
Total Comprehensive Income 21.93
<n\on behalfof the Board of Directors
&\\ Jol
Rahul Timbadia
Place: Mumbai Managing Director
Date: 12th September, 2017 DIN: 00691457
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INDEPENDENT AUDITORS’ REVIEW REPORT TO THE BOARD OF DIRECTORS
OF LA TIM METAL & INDUSTRIES LIMITED -

We have reviewed the accompanying statement of unaudited financial results of La Tim Metal &
Industries Limited (‘the Company’) for the quarter ended June 30, 2017 (‘the Statement), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to issue
areport on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereafter and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For,Ravi Seth & Co

Chartered Accountants
“:Jfimm Registration, No.108757W

Mumbai
September 12, 2017
M. No.016808

Resi. : 25, Moon Craft Apartments, 278, Off Carter Road, Bandra (West), Mumbai - 400 050 Tel.: 2649 2984




